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Thank you for contacting us regarding a rental appraisal for 2/8 Banks Street, Marfell. We currently 

manage other rental properties in the general locality, so it is an area we know well.  

2/8 Banks Street is a tidy, two-bedroom, one-bathroom property in Marfell. Located nearby is 

Marfell School, Francis Douglas Memorial College and Marfell Park. Outside is a well-fenced section 

with established trees and gardens. There is a small deck off the dining area and a large basement 

garage with single door. The kitchen and dining rooms are separate from the living area and there is 

an electric oven with rangehood and dishwasher in the kitchen. The living area is good-sized with a 

cathedral ceiling, heat pump for warmth and sunroom off the side. The bathroom and laundry are 

combined and includes a separate shower unit and toilet. Both bedrooms are double in size. 

In our opinion, this property would achieve a rent price between $320 and $345 per week 

depending on tenant demand. A good strategy is to market the property as being available at the 

higher end of the rental range (say $345 per week) but be prepared to negotiate the rent depending 

on tenancy start dates, tenancy length and demand. 

At the time of completing this appraisal, information concerning the general rental market (and 

rental properties in this area) was considered and assessed. Access inside the property was not 

available, so online advertising material was used to complete the appraisal. The New Plymouth 

rental market is changeable and can be influenced by outside factors. The figures quoted are 

estimates based on observations. 

Thank you for the opportunity to provide a rental appraisal.  

 

Kind regards, 

Propertyscouts New Plymouth 
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